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Three approaches to New Energy

Energy

producer

Technology

developer

Industry 
development, 
venture capital

European CO2 Technology 
Centre Mongstad (TCM)

Havøygavlen Wind Farm

Sheringham Shoal 
Wind Farm

Mestilla Rape Seed 
Biofuel Plant

Hywind Pilot

Utsira wind/hydrogen
Brightsource Pelamis

Core competence 
from oil and gas –
grasp new 
opportunities
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World’s first full scale floating wind turbine

• 2,3 MW floating wind turbine

• Owned by StatoilHydro

• Two years testing period

• Located 10 km off the coast of 
Karmøy, Norway

• In operation autumn 2009
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Deep interaction with Venture capital partner

Energy Capital Management AS

FUND I 
(StatoilHydro Venture)

• Corporate Unit for attracting, 
initiating and monitoring early 
stage technology projects

• Senior Participants from all 
business areas in StatoilHydro

• Discussion forum for 
implementation of projects, 
deal flow and potential later 
stage co-financing 
opportunities

FUND II

• First Closing 500 MNOK in 
2009
• Target Fund Size:1,000 
MNOK

Technology Implementation 
Board

StatoilHydro ASA

Cooperation Agreement

Joint Industry Projects
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Braemar Energy Ventures 
Highlights

• A venture capital firm devoted to financing companies that use advanced energy 
technologies to more efficiently utilize conventional and alternative energy sources

• Team with one of the longest histories in the sector:
- Investments in almost 50 companies
- Investing since the mid 1980’s

• Team with perhaps the best record of investment returns:
- 22 exits (11 IPOs and 11 trade sales)
- Initial investor in some of the most well known names including Ballard Fuel Cells
(NASDAQ:BLDP), EnerNOC (NASDAQ:ENOC), AstroPower (Purchased by GE), 
Electronic Ballast (Purchased by Philips Lighting)

• Currently investing Braemar Energy Ventures II,LP:
- One of the largest venture capital funds devoted exclusively to energy technology
- Backed by leading institutional investors from the US, Europe and Asia.



WHAT WILL THE ENERGY PICTURE LOOK LIKE IN 2030?: 
THE IEA’S PROJECTIONS WITH NO POLICY CHANGES

Coal grows at 2% per annum 
(double that of oil) and 
renewables grow at 7.2%...

…due to less demand for oil in 
the OECD and more demand for 
renewables with unabated 
demand for coal in China and 
India.

Coal increases from 41% to 44% 
of the installed base as gas and 
oil slow, while renewables (excl. 
hydro and biomass) grow from 1 
– 4% 

World primary 
energy demand by 
fuel

Incremental 
primary energy 
demand by fuel, 
2006-2030

World electricity 
generation by fuel

Source: IEA World Energy Outlook, 2008 Major assumptions: Population growth 1% p.a.,GDP growth 3.3% p.a., oil price going to $120



IMPACT OF CARBON POLICY ON THE ENERGY PICTURE: 
POLICIES LIMITING CARBON TO 550 PPM*

Coal growth rate cut by 2/3; 
replaced by renewables 
growth at 8.6% p.a. (vs. 
7.2%) and nuclear

All regions see dramatic 
drop in fossil fuels, 
replaced by renewables

World primary 
energy demand in 
the 550 Policy 
Scenario

Change in primary 
energy demand in 
the 550 Policy 
Scenario

Fuel shares in 
world electricity 
generation

Source: IEA World Energy Outlook, 2008

In electricity generation, fossil 
fuels drop to 55% versus 66% 
in reference scenario and 67% 
today

* Assumes cap and trade (OECD only), sectoral agreements, and national policies and 
measures.  Compared to 385 PPM today and reference scenario which is 19% higher



WHERE WILL INVESTMENT GO?

Cumulative investment in energy-supply infrastructure, 
2007-2030

Source: IEA World Energy Outlook, 2008
Vs. 385 PPM today and    PPM Reference
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